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T‘ n Maritime Directory 2008

Maritime commerce plays a vital
role in the economic development of
Thailand. Maritime transportation
accounts for about S0 percent of
merchandise and cargo shipped between
the country and its trading partners, since
it offers the lowest cost when compared
with other modes of transportation.

Despite the importance of
maritime commerce, Thailand has seen
little growth in this sector, especially in
the fleet development. This is due to
several factors such as tax measures,
which are not conducive to the economic
growth of Thai fleet. In the worst case,
S0MEe tax measures prove to be
detrimental to maritime commerce.
Another factor is outdated law and
regulations, which so far have not yet
been revised or satisfactorily resolved,

Because of these problermns and
obstacles, Thai shipowners' operating
coste are higher than those of their
competitors, such as shipowners in
Singapore and Malaysia whose
governments have clear-cut policies and
strongly support their maritime industry.
In order to survive, the Thai shipowners
must register their veseels overseas to
reduce their costs and alleviate their
problerns. Thig allows the Thai shipowners
to compete with foreign competitors on
the same level in the world market.

Periodically, the Thal Shipowners'
Association (TSA) tries to communicate
their concerns to the government so that
Thai officials are aware of problems facing
its members, At the same tirme, TSA also
proposes solutions to those problems, Our
aim is to put our members, including
shipowners as well ag other related
businesses such as ship building and
repairing to be developed concurrently on
equal footing with our competitors and to
increase the competitiveness of the Thai
maritime Industry in the world market.
Most importantly, aur efforts are to create
values and benefits for our members as
well as for the country as a whole,

Lastly, I'd like to express my
grateful thanks to our committee members
who have sacrificed their valuable time to
help the association, as well as those who
have placed their confidence in us and
have trusted our agsociation to be the
mouthpiece to advance its cause. We are
fully cormnmitted to working hard for the
benefite of our members,

M/z/

Mr, Bhumindr Harinsuit
Thai Shipowners’ Association Chairman




